IIPEZBEIA THX EAAAAOZ ZTHN ITPETOPIA
I'PAPEIO OIKONOMIKQN KAI EMITIOPIKQN YIIOGEZEQN
IF'TOXANEZMIIOYPI'K

Moxaveopnoupyk, 30 Maptiou 2020

Yriofadpion nmotoAnnruikig travotntag Not. Appirng
ano oiko a§liodoynong Moody'’s.
Evdexopevo npoouyng oc ANT kat ITaykoopwa Tpaneda.

Ev peon g navdénpiag tou kopwvoiou ot Not. Agpikn kat g ANyng HEP®V
TEPIOPIOPOU / artayopeuong NS KUKAo@opiag t@v MoAttav, diapkelag tplov(3) efdopnadnv
(26 Maptiou-16 Anpidiou 2020), pe otoxo tnv ermPpaduvon g e§AmA®ong tou 10uU, o
81e0vr\g oikog adlodoynong Moody’s ripoePn, v [lapaokeur) 27 Maptiou (mpotn nuepa
EPAPHOYNS TV TMTEPIOPIOTIKOV HETP®V), OTNV UTtofAadpion ng IOoTOANITIKLG 1KAVOTNTAG
g Not. Appikr|g.

O oikog Moody’s rtav o povog aro toug TPelg oikoug rmou afloAoyouoe, PEXPL IIPOTIVOG,
Ta Kpatikd opodoya tng Not. Appikng poAig pia Pabnpiba nave arnod to optlo afloAoynong
yua "okourntiba” (“junk bonds”). H unofdOpion ano tmv Moody’s (Bal and Baa3 ownv
rAlpaka adlodoynorg tng) Pe apvnukr Ipoortiky (negative outlook) seuBuypappidetat
MAEoV pe TS uplotapeveg aglodoynoelg Kat twv 6uo aAAwv 81eBvav oikev adlodoynong,
Fitch kat Standard & Poor’s-S&P, o1 ortoiot eixav uvrtofabpuioet tn Not. Appikn 1)6n aro
10 2017.

H andé@aon tou oikou Moody’s 1jtav, arno 1roAAoug £yXmploug O1KOVOUIKOUS AVAAUTEG,

avapevopevr), TIOAU mpv {eomdaoetl 1 ev Adyw mavdénpia. Qotoco, ot H1eBveig apvnuikeg

OlKOVOUIKEG TIPOOITUIKEG, AOYy®w 1ng rnavonpiag, erudeivooav, mnepattep®, v 101

“mapanaiovoa” votioa@pilkaviky owkovopia. Onwg avaxkoivwoe o 0ikog, ol Paoikoti

rapayovieg rou odrynoav otnv urnofdadpion tng IrmotoAnmnukng wavottag mg Not.

A@p1kng nNrav:

— 1) ouvex1{Opevn ermMdEIVOOT] TRV SNPOCIOV OTKOVOIIK®V TG XOPAG

—1 “aoBevikr)” 0O1KOVOU1KT) avartudn

— 1 atoApia oAtk BouAnong otn Anyn & e@appoyr) 1OV arnattoUpevev 51ap0paTikwv
pe€pwv  (epyactaxkda Oepata, opaldr] nAskrpodotnon, aApvnUKO erevdutiko &
EMXEIPNPATIKO TIEPBAAAov).

ZUp@ova pe TG EKTIPNoeElS Tou oikou Moody’s, 10 Onpoolo Xpeog avapeverar va
ermPapuvOel onuavikd Katda ta enopeva S €tn, arno 69% wg rnmocooto eri tou AETT mou
ntav oto t€Aog tou 2019 oe 91% oto 1édog tou 2023 (ouvurtodoyifoviag Kal T1G KPATIKEG
EYYUNOEG TIIOU €Xouv Xopnynbet otg Onuooleg eruxelprjoelg). Aviiotowxa, 10
Onuootlovoko eAAsiupa, yia to 2020, 8a drapoppwbet os 8,5% wg rtoocooto erti tou AEI,
évavu npofAsyenv 6,8%.
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Me v untofadpion g rmotoAnnukrg kavotntag g Not. AQpikng, 0g Umo-enevOUTIKY)
ratyopia (sub-investment grade 1 “junk status”), ta kpaukd tng opoloya, AOYy®
UYPnAou ernevdéuTikoUu piokou, dev Oa aroteAouv IMALov avikeipevo dlanpaypateuong amno
onpavikoug naykoopioug deikteg opodoywv (FTSE World Government Bond Index-
WGBI), avaykdadovtag toug 61axe1ploteg Ke@aAainv, e eVvioAeg erevéutikou Babpou, va
1a “SepoptwBouv” 000 yivetal ypnyopotepa (rmbavr) nuepopnvia téAn Anpldiouv).

O1 §evol Beopikol ermevduteg €xoUv OtV KatoxXr) toug niepirtou 37% (800 610. pavi-ZAR,
nrot € 44,4 610.) and 1a OUVOAIKA €yX®Pld KPATIKA OpoAoya Kdal TO IT0COOTO auto
avapéverat va pewwbdel onpavika. Emonpaivetar ot n Kevipikn Tpanela tng Nort.
Agppikng (SA Reserve Bank) avaykaotnke va napepPetr v nepaopevn efdopada,
Aapfdavoviag €Ktakta PETPa, yia va 81euKkoAuvel T peuototnta, cupneplAappavopevng
Kal TG ayopdg KPATIK@®V OPOAOY®V otr) deutepoyevr) ayopd.

O Yroupyog Owovopikav K. Tito Mboweni oe 861)Awor) tou aveégepe OTL 1 ATTIOPAOCT] TOU
oikou Moody's 6ev Ba propouoe va £pBetl oe xXepotepn ouyprn yua wm Nota Agpiki),
dnAovovtag tautoxpova ot Ba efetdoel MOAU cofapd tn duvatotnta PooEUYNG OToUg
AVTioTO1X0UG UNXAViopoug Xpnpatodotnong, rnou owabetouv 1o Aebveg Nopopatiko
Tapeio (IMF-ANT) kat n [Taykoopa Tpaneda (ITT-WB), yia avupetwmon towv duopevov
OlKOVOMIKQV EMUTIOOL®V NG ravdnpiag.

O k. Mboweni tovice ot n mmbavr) npooguyr) Oev arotedel aldayr) 18€0AoyiKng
IIPOOEYYI0NG, TS VOTIOA@PIKAVIKLG KUPBEPVNONG, aAld pla peaAlotiky aglormoinon twv
mAeoveKtNPAToVv ou rnpoo@epouv 1o ANT kat n IIT yia tv avakou@ion 1ov dnuooiev
OlKOVOUIKQV TG XMPAG, T OUYKEKPIIEVT XPOVIKT) Tepiodo.

210 petadu ol CUVAAAQYPATIKEG 100TIiEG TOU €0vikoU vopiopatog pavt (ZAR) évavtt tov
KUP10TEP®V $EVaV voptopdatev (60AA. HITA, supa kat Bpet. Aipag) diapoppwbnkav oe véo
10TOPIKO APVNTIKO PEKOP, onpelwvoviag S10diobnon ¢wg kat 22%: 1$ = 18,05 ZAR, 1€
=19,85 ZAR, 1&£ = 22,20 ZAR (péon wooupia 2019: 1$ = 14,45 ZAR, 1€ =16,18 ZAR, 1£
= 18,45 ZAR).

Metalu tov 24 avaduopevov ayopnv (Bpalidia, Kiva, Ivdia, TatAavdn, Ivdia, Ivbovnoia,
Not. Kopéa, MalAaioia, @Aurmiveg, X1Ar, Taifdav, Toupxkia, Hv.Ap.Eppdta, Katdap,
[Takiotav, K.d.) Xepotepn eridoor) ToU voTloa@PiKavikou pavi-ZAR onpeinoav ta eBvika
vopiopata tou Meikou (pe§ikaviko nieco-MXN) kat tng Pooiag (pouBA1-RUB).

Antdotodog MixaAorouAog
ZupPoulrog OEY A’
[Tpoiotapevog tou I'pagpeiou OEY
IMoxaveopnoupyk
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